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( f&m ) 

3rfM4{«HT 

7"*^, 2003 

^.^T.4( 1 )/g*^T^T^tr/2003.— ^TRcT W'iWK qddgkl 7 2003 

t^r 2oi5 (3T^rt^ft7j) (f^ft ^ w n 

“M* yf^fcr” cf^grr um^ii) cm Pnfa 3Tfl^f^icT cfRcft 11 

1. faft* Rf^Jpr ^ IcRJ 3lteR cfr^ TORT ^ 


ff%7R #c?> fcirm yfcT^fcr ^ f^rq 3 T^rh cm to ?ftt 3#q uf^fcr ^ 
fc^q W&&1 3TteFT 770 W[ 3T5Jtc[, TOcT TRcTTR gNT ^tTO 3TTSJR 

^ f^rq srrafcr c^f ?prt% cRv ^ftti ^f%ro #cf> £ 3RTM 
#c5, cmpft, 3i§M 3P^r fcmjfr Picmii qrf^cT sro czjf^ sricPjf^ ^ fcR 

3rf$fcjH cm^r cm to ^nft 6i*111 

2. f^ik ^t <wr <nfng 

(i) yfcr^ cm f^nfa fcfj ^rt f^rq mq 3nfer cfc efri1% 

$ w f^r i 

(ii) qfcn^r f^pfa cjft dT^Ti fcf> qT 3ifeH sro c£t cmte 

3f«fa 7 qRcT^t, 2003 Bt^ft I 

363 Gl/2003 t i \ 
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3. 3>T 'frM 

t 33 Rrftr eft3> 333 333?c33, 3N<ft3' #3? 

^ ft PltelcDdf #3> <ft WRIT) TTFTR3 3^t ^IcT ft vrPTT mfftcl 3> 7^3 ft 

fft^n othtti 

4. 3TO#-3I3T2Pft 

jrfcnjf^ 3ft 3 NvH|- 3I<I3 j ?] ty. >H3H qifftcp fftRcfr ft fftHfeiR^d IR 

3ft TrfTRftft 


tftTRT Wstll 


1. 

7 RR3ftt, 2010 

2. 

7 3R3ftt, 2011 

3. 

7 RRcfftt, 2012 

4. 

7 RR3ftt, 2013 

5. 

7 RRcpft, 2014 

6. 

7 RRclft, 2015 


5. SITvJT 

(i) *R eyM fftft*r carter 7 rr 3$, 2003 ftt wttRrt ftftn 323 

^TT^T ^T3H RfcT STc^lf^ 7 33R7T ?T9JT 7 3>73ft 3ft fft>3T RTURTTl 

(ii) Rf^R RR 7 R>Xc|^, 2003 ^ 6 RR3^t, 2004 clft 3Rfaf& yT cTT H 3ft 
3Toft Rfft 3ft ansr 37 8.25 RfcRTcT FHft | 7f3R37cT, ^ Rfftijfft TR 

Rc^c^ <jft ft3 «3M 3ft 33 R?ft3> 3ft 7 RRcpft 3ft 3lfftcb 3JTSJR tr x^ : RfftlftcT 

^ 3fk Tpft vRT TPT3 3ft fttuJ3T fcp 37 337 200 3TRTR 3T3ft TR ffttftfftcf 

%3T RTRTTTI 

6. fTTTRRtfthRTT 3ik 33RTcRR 

Mr Rfft^ ?33lid3ftk 3ift M 3fkfftRft 3R3 3*T ft 33 WRRq 

3Rft 3ft 3tft ftf 3TKpft| 

7. Tftfftf^PJ) \JR3EI 

^ fft>7ft ftt RTReT 3> 7T3Ef ft fuRffift ^7T 3jf£p?£cRT eft 333 “cZJcRSJT 3lft 3ft 3^ 
#, fftft3 33 fftft3R eft3) 333 3ftftfft33, 1944 3^ ^TTeft cT^T 33Tf 3^ #3) 

333 fft33T3^ft, 1946 3RT fft^TT 3IR3T I 



[ *TFT I—1 ] 
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8. cJR f^Flt c^t 


ft?m iifinjRr *r f¥r?i ^ ^ crar w to to; m-w w ^ ^ 

ch i - j-fi cfe tosit 5RT Pi-tiBid to; to^I 

9. nQnjQ i a i * Pto & 'ira^T 

to grcr finto jrftopt *r tor ftor ura ftoi to jtht 
^ ftoto tot <rc to tot toftfto toa atsrai ftor $ ato^i 3 

^ <TTTT 37^tf$Tcf ^TTl 

MTTTt % <i®^M(a % STT^T^f 
F^T, (^3R) 

MINISTRY OF FINANCE AND COMPANY AFFAIRS 
(Department of Economic Affairs) 

NOTIFICATION 

' New Delhi, the 7tli February, 2003 

Issue of Nationalized Banks’ (Non-transferable) 

Special Security, 2015 

f. No.4(iyw&M/2003.—Government of India hereby notifies the issue of 
Nationalised Banks’ \non transferable) Special Security, 2015 (hereinafter briefly 
described as "the Special Security") on 7 th February, 2003. ' 

1- Eligibility for making subscription to the special security and limit of 
subscription. 

Only Indian Bank shall be eligible to subscribe to the special security and its 
subscription to the special security shall be limited to Rs. 770 crores ue. to the 
extent of the amount allocated by the Government of India for strengthening its 
capital base. No other person including any bank, company, corporation or any 
other body except the Indian Bank shall be eligible to subscribe to the security. 

2. Price and date of issue 

(i) The Special Security will be issued at par for the amount as per the 
application made by the Indian Bank. 

(ii) The date of issue of the special security will be the date of receipt of 
subscription from Indian Bank i.e. 7 th February, 2003. 

3. Form of security 

The special security will be issued in the form of 'Stock' to be held at credit of 
the investing bank's subsidiary General Ledger Account maintained with Public Debt 
Office, Reserve Bank of India, Mumbai Office, Fort, Mumbai. 
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4. Repay ment 

The special security shall be repayable in six equal annual instalments on the 

following dates: 


5. Inter est 


Instalment No. Pate 

1 7 th February, 2010 

2 7 th February, 2011 

3 7 th February, 2012 

4 ' 7 th February, 2013 

5 7 th February, 2014 

6 7 th February, 2015 


(i) Interest on the Special Security will accrue from the date of issue, i.e. 
February 7, 2003 and will.be payable every half year on August 7 and 

February 7. 


(ii) The rate of interest payable on the Special Security for the year 
February 7, 2003 to February 6, 2004 shall be 8.25 per cept i>er 
annum. Thereafter, the rate of interest pqr annum payable on the Special 
Security shall be reset annually on February 7 every year and be fixed at the 
prevailing Bank Rate on that date plus 200 basis points. 

6. Tra nsfer a bility and Conversion 

The Special Security shall not be transferable and conversion of the security in 
any other form shall not be permitted. 


7. Statutory Provisions 


With respect to any such matter which has not been provided under this 
notification the Special Security shall be governed by the Public Debt Act, 1944 and 
the Public Debt Rules, 1946 framed thereunder. 


8. Applicability of Tax Laws . 

The value of the investment in the special security and the interest payable 

thereon will be governed by the provisions of tax laws as applicable from time to 
time. 


9. Eligibility of investment in the Special Securities. 

The investment in the special securities by the investing bank would not be 
considered as an eligible investment, which they are required to make in 
Government: securities in pursuance of any statutory provision or direction 
applicable tci the investing banks. 

By Order of the President of India 
D. SWARUP, Add! Secy. (Budget) 
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